AGCOUITT NUMDER

BY-LAW AUTHORIZING BORROWING AND PLEDGING

TIE CORPORATION OF '}‘II.E TOWNBUIP OF PRINCE

WRA R Py T I L L AL L LRLLLE R EREREY)

- ‘ l ................ p— L (herelnniter ealled the “Company™)
Incorporated underMUﬂicipalACL ..................................................................
- ‘ ’[ g e DR e
BE IT AND 1T 1S HEREBY ENACTED as By-law no. ....-Enf.)m.:.. ....... of the Company s lollows:

. “That the Directors of the Company may from tme to tme
(a) borrow money upon the credit of the Company by obtaining loans or advances or otherwise:

(b) Issue, sell or pledge securities of the Company including bonds, debentures, debentute stock, for such sums, on such
terms and at such prices as they may deem expedient; Y

(c) asslgn, transler, convey, hypothecate, morlgage, pledge, chaige or give secyrity, in any manner upon
real or personal, moveable or immaveable property, tights, powers, choses in action, or other assets, present or futute,
of the Company lo secure any such secu:’iies or other securitjes of the Company ot any moncy bortowed or to be

botrowed or any obligations or liabilities as aforesaid or otherwise of the Company herctolote, now or herealter made

or incurred directly or indirectly or otherwise; and

onferred upon the Directors, give sccutity or promises (o %ive secuyily,
manner ot fonn to secure any mouney borrowed or to be bottowed ot
erwise of the Company heretofore, now or herealter made or Incutred

all or any of the

(d) without iri any way limiting the powers hereln ¢
agreements, documents and instruments in an
any obligatiotis or liabilities as aforesaid or olfn
directly or.Indirectly or otherwise.

™ hat any or all of the foregoing powers may from tme to time be delegated by the Ditectors o any one or moie of the

directors ot officers of the Company.

on the [aith thereol

jon the Company ns tegards any petson nclinr,
or replaced.

3. That this By-law shall remain in force and be binding u
' 1e Company Uhat this By-law has been repealec

until such persoit has tecelved written notification from lI

ENACTED THIS 9th day of January, 1996

WITNESS THE CQRPORATE SEAL of thzézoriorjtio

f “ﬁacp%1 Tyck

U
/JMM/ {/&!f TN
David Edgar, Reeve
/

Admiﬁlngétor

i T CERTIFICATE
" e Corpolilhon QL ERE |
l\/ - hereby certify that the foregoing is a true copy of a Dylaw of ... the LOX RO " ” )
. '!:‘?'I'Ur\ﬁh'l.n of. brines s b TR (hereinalter cenlled the “Company
pevesssel1 20 L . W2 ¢ ; IR U
""""""""" dled. yany aud duly conlinmed or sanctioned by Shareholders theteol in the

d by the Doard of Directors of the Comj .
7 aud that the sald By-law Is now in full force and effect.

| of the Company this oo RPN\ ||| | QRIS

duly enacted by U
manner required by law; and
WITNESS my Iland and sea

Corpotate
Senl

dannEY e , 19



